
Bangladesh Building Systems Limited
Statement of Financial Position

Amount in Taka

ASSETS
Non-current assets
Property, Plant and Equipment
lntangible asset
lnvestment in Associate company
Work-ln-Progress for new office space

Current Assets
lnventories
Goods ln Transit
Advances, Deposits and Prepayments
Trade & Other Receivables
Cash and Cash equivalents

TOTAL ASSETS

EQUITY AND"LIABILITIES
Shareholders' equity
Share capital
Retained Earnings

Non-current Liabilities
Long Term Loan

Deferred Tax Liability
Current Liabilities
Accounts and Other Payables
Accruals and Provisions
Short Term Loan

Unclaimed dividend Account
Current portion of Long Term Loan

Total Current and Non-current Liabilities

TOTAL EQUITY AND LIABILITIES

Number of share used to calculate NAV

Net asset value per share

The accompanying notes (01 to 20)
conjunction therewith.
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form an integral part of this financial statement and are to be read in

-H{'&,Company Secretarychief Fl-nancial officer

Date: 10 November, 2022



Bangladesh Building Systems Limited
Un-Audited Statement of Profit or Loss and other Comprehensive Income

For the period ended Septembet 30, 2022

Particulars I Notes

Revenue (Net)
Cost of Goods Sold
Gross profit

Operating expenses
Administrative expenses
Selling and distribution expenses

Profit from operation
Other Income
Finance cost
Net profit from operation
Workers' profit participation fund

Share of Profit from Assoclate (Net off Tax)
Net Profit Before Tax

lncome tax expenses

Net profit after tax

Other comprehensive income
Total comprehensive income

Number of share used to calculate EPS

Earning per share for the Period

293,928,397 235 785,596
(226,677 ,580) (197 ,352,544)

67,250,817 38,433,052

(30,661 ,065) (31,261,065)

l---Oiir6iniilt (26pe675l
I ra,ao+, szo,ll rs.'oa szorl

(36,244,785) (37 ,411 ,407)

36,589,752
4,478,450

7 ,171 ,987
3,572,450

(26,666,970)4,823,417
(229,687\

14

15 (2,789,625) (11,743A60)

4,189,172 42,9A7 ,000
8,782,902 16,300,030

5,993,277 4,556,570

5,993,277 4,556,570
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Ghairp{rson

for and on behalf of the Board of Directors of Bangladesh Building Systems Ltd.

Director
+\610-.2r

Managing Direetor

u-r^4.
Company SecretaryChief Fin?fi-cial Officer

Date: 10 November, 2022

Amount in BDT
to to
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Bangladesh Building Systems Limited
Un- Audited Statement of Changes in Equity

For the period ended September 30, 2022
Amount in BDT

Particula rs Share capital Retained earnings Total

2,558,707,6'19

5,993,277

1,629,297,331

935,403,565 2,564,700,896

2,322,698,886

4 556,570

697,958,125 2,327,255,456

4}',,O%-
Managing Director

.<:.&d2d*
Director

Balance as at 01.O7.2022

Net profit after tax

Balance as at 30.09.2022

Balance as a| 01.07.2021

Net profit after tax

Balance as at 30.09.2021

Dated, Dhaka;
Date: 10 November, 2022

929,410,288

5,993,277

_____l_,62s,2w_,331-

1,629,297 ,331 693,401,555

4,556,570

_____J_,62s_2sl_331_

for and on behalf of the Board of Directors of Banqladesh Building Systems Ltd.

stc"
Company Secretary



Bangladesh Building Systems Limited
Un-Audited Statement of Cash Flows

For the period ended Septembet 30' 2022

Notes

Cash flows from operating activities

Collections from customers & Others

Payments for operating costs & other expenses

lncome Tax Paid andior deducted at sources

Net cash generated by operating activities

Cash flows from investing activities

Acquisitions of property, plant and equipment

Net cash generated by investing activities

Cash flows from financing activities

Long Term Loan/(Repayment) banks/financial institutions

Borrowings from/Repayment of Short Term Loan

Payment of cash dividend

Finance cost paid

Net cash generated from financing activities

Net changes in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the Period

Number of share used to calculate NOCFPS

Operating cash flow Per share 17

Chie
Dated, Dhaka
Date: 10 November, 2022

for and on b,ehalf of the Board of Directors of Bangladesh Building Systems Ltd'

149,672,458 227,088J05

(175,384,716) (108,220,043)

18,Q8.gA (8,161,233)

_____g1,349.9!91 110,706,82e

(2,683,500)

(2,683,500)

150,450,078 (8,006,567)

(112,850,490) (64,280,596)
(26,452) (79,188)

\36.244.785) \37.411 40 /)

1,9?!_,9!1_ (0s,777,7s81

(45,695,779) 929,071

78,679,347 20,975,698

32,eq!,598 21,e04,76e

162.929.733 162,929,733

(0.271 0.68

+k O^^^^A-
Managing Director L)

-HffiG.Company Secretary



Bangladesh Building Systems Ltd.
Notes to the lnterim Financial Statements

for the period ended 30 September, 2022
1.00 Reporting Entity

The Company was jncorporaled in '19 July, 2003 as a 'Privale' Company limited by shares and regislered wilh the Registrar of
Joint Stock Companies & Firms of Bangladesh under the Companies Act, 1994. lt has siarled its commercral production in ihe
year 2005. On 30 October, 2010 the Company registered itself as a Public Limited Company under the Companies Act. 1994.
The Company is listed with both Dhaka Stock Exchange Limiled (DSE) and Chittagong Stock Exchanqe t irnlted (CSE) at 03
October 2013 and 30 September, 2013 respectively and trading of the share of the Company has been sla.led from OB October,
2013.
The registered omce ofthe Company is located at Factory prernises, Janina Bazar, Dhaka Mymensingh Highway, Ielehate,
Sreepur, Gazipur. Corporate Oflice and the lnvestors Relation Departmenl is situaled at Ga/64, Middle Uadda, Progati Swarani.
Dhaka-1212.

The principal activities of the Company throughout the year conlinued to be manufacluring and marketing of Pre-Engineered Steel
Building (PEB) ln Bangladesh to meet'up lhe growing demand especia y in the industdal sector.
Bangladesh Building System Ltd. (BBSL) aiways eager for managing and seeking expertise and obtaining slate of art lechnology
to provide engineering soluiions wilh world class quality and besl cuslomer services. lt holds two world class quallty cedificalions
like ISO S001-2015" and "UKAS 018'from inlernational organizal ons. Usually, BBSL deals with pre-engineered steel buildinqs
like factories, warehouses, hall rooms workshops, aircraft hangers, office buldings, commercial showrooms, dslrbution centers,
supermarkets, restaurants and residential buildings as well.

2.00 Basis ot Preparation of the intedm Financial Statements:
20'l These financial statements are ihe un-audited lnterim financial statemenls (here after'lhe interim fnancia slalemenls) of

Bangladesh Building Syslems Ltd , Companies incorporaled in Bangladesh under the Companies Acl, 1994 for the 1st quarter
ended on 30 September, 2022 (here afterlhe inlerim period'). They are prepared in accordance with the lnlernational Accounting
Slandard (lAS-34) 'lnterim Financial Reporting'. These financial stalements should read in conlunction with the Annual Financial
Statemenls as of 30 June, 2022, as they provided an update of previousty reported inforrnation.

2.02 The accounting policies and presenlalion used are consislent with lhose used in the Annual Financials except where noted
below. Where necessary, the comparative llgures have been reclassified or extended from lhe previously reporled lnterim
Financial Stalements to lake into account any presenlalional change made in the Annual Financial Statemenls or in lhese lnterim
Financial Statements.

2.03 The preparalion of the financial statemenls requkes management to make estimates and assumptions that affect the reported
amounls of revenue, expenses, assets, liabilities and disclosure of contingenl liabilities at the date of the lnterim Financia
Statement. lf in the future such estimates and assumplions, which are based on management's besl judgment at the date of the
lnterim Financial Slalements, deviate from the actual circumstances, the original estimales and assumplons will be modified as
appropriate in the period in which the circLlrnslances change.

2.04 The company operates in industries where signilicant seasonal or cycllcal varialions in total sales are not experienced during the
reporting period.

2 05 The management has decided that the depreciation on PPE is recognized in compliance wlth IAS-16, para-55 onward.

2.06 lncome Tax expense is recognized based upon the best estimate of the weighted average income tax expected for the reportinq
period.

2.07 The company has no reportable operating segments as per IFRS-8
2.08 There is no signilicant event afterthe end oflhe inlerim period thathas lo be reflected in the flnancial statements for the interim

period.

2.09 The financialstatements have been prepared in compliance wilh lhe requirement ofthe Companies ACT 1994, Securities and
Exchange Oldinance 1969, Securities and Exchange Rules 1987, Listing Regulations of Dhaka and Chittagong Stock Exchange
and other relevanl local laws as applicable.

Revenues recognition: Revenue is recognized when a customer obtarns conlrol of the goods or services in an amount that
reflecls the consideralion 1o which the The Company expecl to be entilled, excluding those amounts co ecled on behatf of third
parties, value added lax and is afler deduction of any lrade discounts and volume rebales Judgmenl is required in determLntng
the timing of the transfer of control for revenue recoqnition - at a point in lime or over time as the nalure of revenues as follow:

2.10 Revenue from sales of consiruclion materials and products:
Revenue from sales of construction steel materials and producls is recognized when a customer obtains contro of the goods,
generally on delivery of the goods to the cuslomers. For contracts that permit lhe cuslomers to return the goods. l he Company is
recognized lo the extent that it is highly probable that a significant reversal in lhe amount of cumulative revenue recoqnllion wil
nol occur. Therefore, the Company will adjust recognized for estimated returns, which are estimated based on the hislorical dala.
The revenue is recognized considering lhe Iiability of warranty obtigation.

Amount in BDT
30-06-2022

3.00 Property, Plant & Equipment: Ik. 978,823,114
Cost
Balance as on

AddrAddition during the period
Balance as on 30 September

1728.739307 ll 1 124.462.607
2,683,500 I I 4
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Depreciationi

Balance as on

Add Addition during the period
Balance as on 30 September

Written down value as on 30 September

4.00 lntangible Assets Ik. 1,259,47 4
Cost
Balance as on

Add:AddiUon during the period

Balance as on 30 September

Amortization:

Balance as on
Add:Addition during the period
Balance as on 30 September

Wrillen down value as on 30 September

Opening balance
Share of net prollt after tax of
associate (Nole No. 14)

Total

738 762 913 | | 680,573 806
13 8s6 880 ll 58.189.107

752,599,793 738,762,913

J78,823,_ 11 989,976,494

2,029.s55 lJ 2.029.555

2.029.555 2.029.555

737 786 ll 600 113

137,673
770.081 737.786

t29s,a7! l331J9e

The cost incurred Ior the purpose of intangible assels includes lT soflware which is used to maintain Company's aocounts. ll also
includes Share lvlanagement Software and Website.

S.OO lnvestment in Associate Company: Tk 1,034,809,210

1,030,620,038 I I 91

4.189.172 ll 115 576 407

1,034,809,210 1,030,620,038

The company's investmenl in assocates(BBSL has 14.3'1% equity interesl in BBS Cables Ltd. ie Zg"g 9,Z25 Ordinary Shares ot
Tk. 10 each.) is accounted for the Financial Stptements using the Equily lvlelhod in accordance with IAS 28: 'tnvestment n
Assoc ates & Joint VenlLlres'. Signiflcant influence over an invesiee (assocrate) is presumed to exisl in accordance wlth IAS 28
28.9. lnvestmenl in an associale is initially recognized al cosl, and lhe carrying arnounl is increased or decreased lo recognlze t
rnveslor's share of the profll or loss of lhe investee after the date of acquisilion. The investoas share of investee's profit or loss

in lhe or loss.

Work in progress: Tk.76,896,428
This is made up as follows

Parliculars:

Opening ba ance

Add:Addition during the Year

Less:Adlustmenl made during the Year
Closing Balance

07.00 Cash & Cash Equivalents: Tk. 32,983,568
Cash ln-Hand
Balances with Bank:
Term Depos ts (FDR)

Short Term Deposil (STD)

Curent & Collection Accounts
Total

Long Term Loan: Tk.596,376,571
Long term loan Lanka Bangla Finance
Term Loan-UCBL
Term Loan-NRBC

Less Currenl Maturity of Long Term

76.896.428 76,896,428

76,895,428 76,896,428

76,896,428 76,896,42a

548,232
32,435,336

28,533,100

313,206
78,366, t4't

78.163,956
3,902,236 2A2 '85

32,983,568 78,679,347

795,'186,878 644,736,800

!!q.!zq,521

^ n /^i,

362,481,452



09.00 Delerred tax liabiliv I f k.2A4,856,722
This is made up as follows

Particulars:
Opening balance

Adjustment/(Reduction) during the preoid on fixed assets at cost
Deferred Tax (Associate lncome @ 20%)
Less: Adjustment of AIT of Dividend income
Closing balance 284.856.722 283,830,66?

283,830,667

188,220

837,834

276,039 180

(9142,894)
23.115,281
(6,180,900)

Properly, Planl and equipment
lntangible Assets
Net Taxable temporary difference
Applicable rate

Deffered Tax liabilily-30 Seplember 2022

Deffered Tax liability-3o June 2022
Deffered Tax expenses/(income) for the period

Property, Plant and equipment
lntangible Assels
Nel Taxable temporary difference
Applicable rate
Deflered Tax liabillty-3o June 2022
Deffered Tax liability-3o June 2021
Deffered Tax expenses/(income) for lhe year 2022

10.00 Short Term Loan: Tk.645,253,076
This is made up as follows
Particulars:
lmporl Loan-UCBL

T me loan UCBL (General)

Time loan-UCBL (COVID)

CC Hypo,UCBL

lmport Loan NRBC

Time Loan- NRBC (General)

Over Drafl (OD)-NRBC
Total

1'1.00 unclaimed 0ividend AccountTk.1,336,367
Unc aimed dividend during the year

Unclaimed Dlvidend balance 2A1 9-2a20
Total

12.00 Provision for tax: Tk.323,570,930
Opening balance
Provision for the period
Total

980,082,588.0 538,260,847.0

978,823,114.0

1,259,474.0

989,976,494

1,291,769

537,710,203.A

550,644.0

549,787,469

600,156

(441 ,112 911j
(708,830)

(441,821,741)

20.04%
(88,364,348)
(88,176,128)

1188,220)

991,268,263 550,387,625

403.134

1,336,367

321,807.360
1.763.570

_-_q3!.!2q.9!0

273.474,474

________!31,992t90

(440 189,025)

(691.613)

(440,880.638)

20 aao/o

(88,176,128)

197 ,319 022)
9,142,894

406 636

956 184

__ ______199&91'

difference:

As at September 30, 2022 Accountinq base
Carring Amount

Temporary
Diflerence

difterence:

As at June 30, 2022 Accounting base
Carring Amount

Tax base
Temporary
Differcnce

52,317.179

53.027.4S3

157,102,608
189,560,678

91,35'1,588

74.099 059

93 499 928

51 123,073
153.552.737

245,565,010

47 ,416,AA7

758,103,566



Amount in BDT
30 09 2021

13.00 Finance cost: Tk.36,244,785
Hypo Loan lnterest
lmport Loan lnlerest
Term Loan lnteresl L,CBL

Time Loan lnterest UCBL

lmport Loan lnlerest NRBC

OD lnterest NRBC

Time Loan lnterest NRBC

lnleresl On Lanka Bangla Finance

Term Loan lnterest NRBC

Bank Corrmission, Lease lnterest & Charqes
Total

14.00 Share of Profit after Tax ot Associate Tk. 4,189,172

Nat Proft attributable 1o lhe

Percentage of Holding

Share of Net prolit after Tax of

15.00 lncome Tax Expenses: Tk.2,789,625

Current tax expenses
Deferred tax
Total

15.00 Earnings per Share(EPS)- Basic: Tk. 0.04
The Cornputalion of EPS is given below:

Earnlnos attributable to lhe
Shareholders(Net Profil after Tax)

Total
Total number of Shares
outstanding/weighled average for
the oeriod
Adjusled/ Basic Earoings per
Share{per value Tk. 10)

3,549,871

3,7 41 ,628
11,579,546
3,411,860
4,495,186
2.588,257
1,049,136
1,961.618
2,711,343
1,156,340 '1,443,816

36,244,785 37,411,407

29274 436 ll 267 041 639

14.31%ll 16 09%

3,643,550
5,269,090
I,587 .401
4,295,675
3,608,988
2 149.425

1 909,103
3,577 880

1 ,926 473

4,189,172

1,763,570

42,967,000

1,414,714

'17.00 Net Operating Cash Flows per Share (NOCFPS): Tk. (0.27)

The Compulation of NOCFPS is given below:

Net Cash Generated f.om Operaling Activities
Weighted avearge number of Shares Outstanding

1,026,0s5 10,328,746

2.789,625 11,743,460

5.993,277 4 556 570

5,993,277 4,556,570

162,S29,733 162.929,733

0.04

(44,340,630) 110,706,829

4,700,891 354 ll 4.656.734j92
136,1

2,564,700,897
162.929.733

15.74

2,558,707,620

'18.0 Net Asset Value (NAV) per Share Tk, 15.74
TotalAsset
Less: Tolal outstside Liability
Net Asset
Number of Odinary Shares Oulstanding
Net Asset Value(NAV) per Share

per BSEC Notification (No: BSECiCI\,4RRCD/2009-193/188/Admin/69 dated 07 September 2016), Earn ng per

has stood Tk. 0.04 for the period ended on 30lh September 2022 as against Tk.0.03 for the period ended on 30th September.

2021

As per BSEC Notification {Noi BSEC/CMRRCD/2009 193/188/Admin/69-dated 07 September 2016),
(NOCFPS) has stood Tk. (0.27) for lhe period ended on 30th Seplember, 2022 as againsl Tk 0.68 for the per od ended on 3Oth

2021 due to decreasinq the coLlection and increasinq the payment to lhe Creditors

15.70

-___- :92pNl 33 ________rc?p?-9133



19.00 Reconciliation of Net Profit with Cash Flows Irom Operating Activities:
This is made up as follows:

Particulars:

Net P'ofil(Loss) atler Tax
Loss and Other Comprehensive
Add/(Less) Adjustments:
Depreciaton
Change ln lnventories
Chanqe ln Goods ln Transit
Change in Advances, Deposits & pre-payments

Change in Accounts Receivable
Change in Deferred Tax Liabilities
Change in Accounts and other payables
Change in Accruals and Provisions
Share of Proflt from Associate
Financial Expenses

Cash Flows from Operating Activities
(As per Statement ot Cash Ftows)

5,993,277

(50,333,906)
13,869,175

110.048.200
(55,476,172)

(7,165,533)
(144,255,939)

1,026,055
(335,526)

(99,780)

14,189,172)
36,244,785

4,555,570

106,150,259
15,030 921

B5 982,628

12.376.453
(8,697 491)
1A 32A.746

1,435,080
(4,750,485)

(42.967,000)

37 .411 407

(44,340,630) 110,706,829

20.00 Related Party Transactions:
The Company has enetered inlo kansactions wilh other enlities that fall within the definilion of retated party as contalned in BAS-
24"Related Parly disclosures." Tolaltransaction ofthe significanl relaled party as of 30, September, 2022 are as foltowsl

Personnel Payment durinq the

Name Designation
Gross

Remuneration/Board
Attendancl! Filr

Tax Paid
Remuneration
Gross Amount

Engr. lVd. Abu Noman Hoelader Chairperson
Engr. Hasan [4orshed Chowdhury lvlanaqinq Director 2,816 000 252 000 2.564.000
Enar. Mohammad Badrul Hassan D rector
Enqr. Mohammad Ruhu N,4aiid Director

Total 2,816,000 252,000 2,564,000
ln addition to rcmuneratiqn, Directors avail company vehicles for transportation purpose.

Dated: Dhaka
10 November, 2022

$F'm'
Company Secretary


